
PROCEEDINGS ?F THE GAVERNMENT OF KARNATAKA
sub : contribution to share capita! of NABARD Financial

Services Ltd., Bangalore for the year 2OL I_LZ _
Reg.

Read : 1) Government Order No. AMD 1S4 AML 9g,
Bangalore dated 31-Og- Lggg of Agriculture and
Horticulture Department.

2l Cabinet Approval Subject No: C S?1I2O1O dtd.
1 6 - 1 1 - 2 0 1 0 .

3) GoVERNIIIENT ORDER NO. RDp L2 pBS 2O1O ,

4t 3ffi*'?'T^ii"F3"f"dgi.3l'# No.RDp L2
PBS 2O1O, BANGALORE, Dated:  19-O2-2Ott

" 5) D.G.M., NABARD Financial Sereices Ltd..
Barigaloie Ltr. No. NABFINS /29/F!/ZOlO_I" 1
dated 12-O5-2O11.

6) Finance Dept., No eJcq 12 xnodee 2O1O O;nod

25-07 -20LL

PRFAMBLE :

Government of Karnataka has invested { so.oo lakhs in the share
capital of Karnataka Agri_Devetropment Cornpany Limited in 1999 as per
read {1}. Name of the corrpany has been subsequently ehanged as NABARD
Financial Services Limited TNABFINS). NABFINS is a subsidiary of NABARD
registered under Companies Act 1956 and with Reserve Bank of India {RBI)as a non-banking finance company. It is a subsidiary of NABARD and
NABARD wil l  be major promoter holding not less than st v" of the equity.
Other current share holders are Government of Karnataka, Canara Bank,
Federal Bank and Dhanalakshmi Bank. The capital of the company is
current ly  {  O.g1 crores.

NABFINS is now focused on providing f inancial services for micro-
f inance and Agri Rural Livel ihoods. The business activit ies include lending
to self Help Groups {sHGs}, Micro Finance insti tut ions {MFIs} ur.c
organizations that serve the disadvantage sections of the soeiety viz.,
Art isans, Small and Marginal Farmers etc, NABFINS is able to provide loans
to SHGs at a very low rate of interest at 12 a/o ot7 reducing balance basis.

The Company's Board has approved a business plan for increasing the
le-nding activit ies substantial ly to reach up to { SOO crores in the next three
years. In order to support this growth, the company at i ts 13th Annual
General Body Meeting approved the proposal to increase the paid up capital
to  {g1.31 Crores f rom the present  leveiof  {  O.S1 crores.

NABFINS had requested the Gove-rnment of Karnataka to contribute
T f O.OO erores as addit ional share capital whictr wil i  help the company to
meet the crit ical requirement of funds for scaling up of lending activit ies in
Karnataka. Aecord.ingly, Government had agreed to contribute { tO.OO
crores as per  Read {2}  and re leased {S.OO Crores in  read {3) .  T l ie  Deputy
General Manager, NABFTNS, Bangalore in read {s} again requested the
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Government to release balance amouRt of {,5.OO Crores. The'Finance
Department, Government of Karnataka has concurred to releasel further an.
amount of {S.OO Crores under Head of Account 4515-OO-8OO-O-O5-O59 to
be released to NABARD Financial Services Limited {NABFINS} No.19O,
Rashtriya Vidyalaya Road {Near Vijaya College}, Bangalore - 56O OO4 for the
current year, henee the Order:

GOVERNMEN? ORDES NO. RDP 12 PBS 2O1O, BANGALORE,
D a t e d  t  2 2 - L 1 - 2 O 1 1 .

Sanction is hereby accorded to release the balance amount of
- , - - -
{S.OO Crores {<FIVE CRORES only} towards the -equity share capital,to
NABARD Financial Services Limited {NAAFINS}, No.19O, Rashtriya Vidyalaya
Road {Near Vijaya Cotlege) Bangalore - 56O -o04.

The expenditure is debitable to the Head of Account "4515 Capital
Out lay on other Rural Development Programmes-OO-80o other expenditure-
O-OS NABARD Financial Services Limited TNABFINS)-OS9 other expenses".
{45 1s-OO-8OO-O-Os-Os9} .

The Managing Director, NABFINS shall  sign the payees receipt to be
countersigned by the Director {SEP}, RD & PR Department, Bangalore and
the Deputy Director {SEP}, Rural Development & Panchayat Raj Department
shall  draw the amount by presenting it  to State Huzur Treasury, Bangalore
& deliver the financial instrurnent to the NABFINS under aeknowledgement.

The NABFINS shall  issue Share Certi f icates in the name of Governor of
Karnataka.

This order is issued with the concurrence of Finance Department vide
U.o.  Note No.  e€ 12 mcde,  ?OLA ooacd 25-47-2ALl .

By Order & in the name of the
Governor flKarnataka \

( ln/,.'-' \'/ I-4rr\" 
\' t

I

{Amita Prasad}
Principal Secretary to Government,

Rural Development & Pan. Raj De-pt.,
To,
The Comp1ier, Karnataka Gazette is requested to issue this Order in the
next issue
Copy to :

l .) The Account General, Bangalore {Audit and Accounts}
'  2l Managing Director, NABARD Financial Services Limited {NABFINS},

No.19O, Rashtriya Vidyalaya Road (Near Vijaya College) Bangalore -

04 .
3) Special Off ieer {Banking} & Ela Deputy Secretary TNABARD},

M.S. Buildings, Sth Stage, Bangalore.



4l The Joint Director, State Huzur Treasury, New Public Office
Building, N.T. Road, K.R. Circle, Bhngalore - 56OOO1 with a request
to Honour the payees receipt.

5l The Principal Secretary to Governrnent, Planning, Programme,
Monitoring and Statistics Department, M,S. Building, Bangalore.

6l ?he Principal Secretary to Government, Agriculture & Horticulture
Department.

7l The Prineipal Seeretary to Government, Finance Department,
Bangalore

8) P.S to Hon'ble Chief Minister, Vidhana Soudha, B.arrgalore.
9) P.S. to Hon'ble Minister for Rural Development & Panchayat Raj
tOlP.S to Chief Secretary to Gowt., Vidhana Soudha, Bangalore
11) P.S to Addt, Chief Secretary to Govt., &. bevelopment

Commissioner, Vidhana Soudha, Bangalore.
12) P.S to Principal Secretary to Govt., RD & PR Dept",
13)P.S to Secretary to  Govt . ,  RD & PR Dept . ,
14) IFA,  RD & PR Dept . ,
15) The Editor, Karnataka Vikas, RD & PR Dept,,
16|special Off icer, Computer Cell ,  RD & PR Dept
17)Guard F i le  /  Spare Copies

***


